
Rs. In Crs.
Sr

No 31-Mar-22 31-Dec-21 31-Mar-21 31-Mar-22 31-Mar-21

(Audited) (Unaudited) (Audited) (Audited) (Audited)

1 Revenue from Operations
(a)Net Sales/income from operations -                -                3.06              -               3.06              
(b)Other operating income

-               -               3.06             -               3.06             
2 Other income 0.09              0.83              4.00              0.98              5.70              

3 Total Income(1+2) 0.09             0.83             7.06             0.98             8.76             

4 Expenses
(a)Cost of materials consumed -                -                2.21              0.52              2.21              
(b)Excise duty -                -                
(c)Purchase of stock-in-trade -                -                
(d)Changes in invertoriesof finished goods, work-in-progress and stock-in-
trade -                -                
(e)Employee benefits expenses 0.34              0.35              0.67              1.72              1.85              
(f)Finance Costs -                -                -               -               0.01              
(g)Depreciation and amortisation expense 1.48              1.51              1.52              6.04              6.32              
(h)Other expense* 1.18              0.21              0.91              2.88              1.66              
Total Expenses 3.00             2.07             5.31             11.16           12.05           

5 Profit before tax (3-4) (2.91)            (1.24)            1.75             (10.18)          (3.29)            

6 Tax Expenses
(a)Current tax -                -                
(b)Short provision of income tax in respect of earlier years -                -                
(c)Deferred tax charge/ (credit) -                -                

7 Profit for the period (5-6) (2.91)            (1.24)            1.75             (10.18)          (3.29)            

8 Other Comprehensive income
(i)Items that will not be reclassified to profit or loss 0.09              -                0.17             0.09             0.17             
(ii)Income tax relating to items that will not be reclassified to profit or loss

(iii)Items that will be reclassified to profit or loss
(iv)Income tax relating to items that will be recllassified to profit or loss

Total other comprehensive income, net of income tax 0.09             -               0.17             0.09             0.17             

9 Total comprehensive income (7+8) (2.82)            (1.24)            1.92             (10.09)          (3.12)            

10 Paid-up equity share capital (Face value Rs.10 each) 50.82           50.82           50.82           50.82           50.82           

11 Earnings per share Face value of Rs. 10 each (not annualised):

(a)Basic (Rs.) (0.56)            (0.24)            0.38             (1.99)            (0.61)            
(b)Diluted (Rs.) (0.56)            (0.24)            0.38             (1.99)            (0.61)            

See accompanying notes to the Financial Results

Particulars

MARG  LIMITED

Year Ended

STATEMENT OF AUDITED FINANCIAL RESULTS (STANDALONE) FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2022

Quarter Ended
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In Arohi Infrastructure Pvt Limited, OCD Amount of Rs 50 Crores was recalled by Tata Capital Financial Services ltd..(i)Tata 
Capital limited, Financial Creditor, filed a petition u/s 7 of Insolvency and Bankruptcy Code, 2016 against the company. The 
NCLT has allowed the petition filed by financial creditor and ordered to commence corporate insolvency resolution process 
against the company under I&B Code 2016 in NCLT Order No. CP/672/(IB)/2017 dated 20th March,2018.   NCLT Chennai 
bench in its order dated 05.12.2018 ordering liquidation of Arohi Infrastrucsture Private Limited Based on OTS submitted by 
Promoter/Guarantor, TATA capital was settled for Rs.14 Crs  besides those payments already paid by Borrower/or its 
representatives. Based on the withdrawaal memo submitted by TATA capital, Liquidator has submitted his recommendation to 
reinstate the company as onoging concern based on which  NCLT Chennai has orded on 20th Jun’22 accepting the application 
filed by the Liquidator and made AROHI as ongoing concern and permitted resumption of the suspended Board of AROHI.

The above financial results have been reviewed by the audit committee and thereafter approved and taken on record by the 
Board of Directors in their respective meetings.

Previous period's figures have been regrouped / reclassified wherever necessary to correspond with the current period 's 
classification / disclosure.

The Company has investments in certain subsidiaries and related parties aggregating Rs. 566.93 Crore as at March 31, 2022. 
While such entitles have incurred significant losses and/or have negative net worth as at March 31, 2022, the underlying projects 
in such entities are in the early stages of real estate development and are expected to achieve adequate profitability on substantial 
completion and/ or have current market values of certain properties which are In excess of the carrying values. The Company 
considers its investments and loans in such entities as long term and strategic in nature. Accordingly, no provision is considered 
necessary towards diminution In the value of the Company's investments in such entitles and for expected credit losses In 
respect of loans and advances advanced to such entities, which are considered good and fully recoverable.

The Company did not provided for interest for the quarter ended 31st March, 2022 on certain loans that are assigned to ARC, the 
managament states that its negotiating with the ARC for revised terms and conditions and seeking for concession in terms of 
waiver/reduced rate of interest. Hence, the management is of the opinion considering such concessions it is appropriate not to 
charge an interest for the quarter ended 31st March 2022.

The company has invested in equity amounting to Rs 136.72 Crores (PY Rs 136.72 Crores) in Riverside infrastructure (India) 
Private Limited, subsidiary of the company quarter ended 31st March 2022. The Company has advanced an amount of Rs 46.74 
Crores (PY Rs 46.50 Crores) as subordinated loan to the subsidiary and Rs 59.74 Crores (PY Rs 57.54 Crores) is carried forward as 
receivables quarter ended 31st March 2022. No Interest is provided during the year on loan receivable from subsidary. The Mall 
project of the subsidiary company defaulted in payments of dues to Banks/Financial Institutions towards principal and interest.  
. Lenders of RIPL has sold the stalled project under Safaresi auction for Rs.155 Crs hence the company now does not have any 
Mall/Non Mall asset and accordingly loss on sale of  capital asset has been booked. Accordingly, the financial statements of the 
subsidiary company have been prepared on ‘Going concern’ basis and the management is of the opinion that no provision is 
considered necessary at this stage in respect of investments, loans and receivables outstanding from the said subsidiary company 
quarter ended 31st March 2022.

The company and Edelweiss ARC (EARC) agreed to restructure our debt repayment proposal. As a condition to the proposal, we 
have alloted Equity Shares on a Preferential allotment/Private placement basis for part debt convert to equity  On getting the 
revised OTS sanction, definite agreement has to be executed.We have not provided interest on loans assigned to EARC during 
the year.

The Statutory auditors of the company have reviewed the above financial results of the company for the quarter ended 31st 
March 22 in compliance with Regulation 33 of SEBI (LODR) Refulations 2015 and have expressed on modified opinion on the 
same.

The figures for the Quarter ended 31st March 2022 and 31st March 2021 are balancing figures between the audited figures in 
respect of full financial year and the published year-to-date figure upto 4th quarter of the respective financial year.  Also the 
figures upto the end of the third quarter had only been reviewed and not subject to audit.
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For Marg Limited

GRK Reddy
Chairman and Managing Director
Place: Chennai
Date:03-09-2022

The Company has considered the possible effects that may result from the pandemic on the carrying amounts of property, plant 
and equipment, investments, inventories, receivables and other current assets. The Company has evaluated its liquidity position, 
recoverability of such assets and based on current estimates expects the carrying amount of these assets will be recovered. The 
Company has estimated its liabilities in line with the current situation. The Company has considered internal and external 
information upto the date of approval of these financial results.  . The Company will continue to closely monitor any material 
changes to future economic conditions. The impact on our future business would depend on future developments that cannot be 
reliably predicted at this stage.

The company has invested in equity amounting to Rs 54.05 Crores (PY Rs 54.05 Crores) in Marg Properties Limited, wholly 
owned subsidiary of the company for the quarter ended 31st March 2022.The Company has advanced an amount of Rs 49.70 
Crores (PY Rs 49.33 Crores) as loan to the subsidiary and Rs 22.18 Crores (PY Rs 16.38 Crores) is carried forward as receivables 
quarter ended 31st March 2022. The subsidiary Company has negative net-worth as quarter ended 31st March 2022. The loans of 
the company have been assigned to ARCs and the Management is confident that the Company will be able to generate cash from 
ongoing projects in future years and meet its financial obligation as they arise.Accordingly, the financial statements of the 
subsidiary company have been prepared on ‘Going concern’ basis and the management is of the opinion that no provision is 
considered necessary at this stage in respect of investments, loans and receivables outstanding from the said subsidiary company 
for the quarter ended 31st March 2022. EARC has provided OTS Sanction for Rs.7 Crs Pushkara prjoect which has been settlled 
by the Company and the Pushkara Phase II now is debt free. EARC has also provided OTS for Savithanjali Project for Rs.9 Crs of 
which Rs.6 Crs has been paid balance Rs.3 Crs to be paid before Sep’22.

The Company has debt repayment obligations (  within next twelve months. The Company has also Incurred net cash losses for 
more than 3 years due to sluggish demand in the real estate sector. These could result in significant uncertainty on its ability to 
meet these debt obligations and continue as going concern. The management is addressing this issue robustly and the Company 
has generally met its debt obligations. The Management Is confident that they will be able to arrange sufficient liquidity by 
restructuring of the existing loans terms, monetization of non·core assets and mobilisation of additional funds. Accordingly, the 
Standalone audited Financial Results are prepared on a going concern basis.

GORREPATI 
RAMAKRISHNA REDDY

Digitally signed by GORREPATI 
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Notes
As at 

Mar 31, 2022 
(Audited)

As at 
Mar 31, 2021 

(Audited)

I ASSETS ` In Crs ` In Crs
1 Non-Current Assets

a. Property, Plant and Equipment 2 17.95                   23.54                
b. Capital Work In Progress
c. Investment Property 3 17.21                   17.70                
d. Goodwill
e. Other Intangible Assets 4 0.16                     0.16                  
f. Intangible Assets under Development -                       -                   
g. Biological Assets other than Bearer Plants
h. Financial Assets

i Investments 5 568.77                 568.77              
ii Trade Receivables

iii Loans 6 398.40                 398.11              
iv Others( to be specified) 7 97.36                   97.36                
i. Deferred Tax Assets ( Net) 
j. Other non-current assets 8 1.84                     1.83                  

1,101.68          1,107.47       
2 Current assets

a. Inventories 92.82                   84.29                
b. Financial Assets

i Investments 10
ii Trade Receivables 11 380.18                 386.52              

iii Cash and Cash Equivalents 12 0.50                     2.18                  
iv Bank Balances other than iii) 13 9.22                     9.10                  
v Loans 14 247.44                 246.15              

vi Others( to be specified) 15 176.47                 176.45              
c. Current Tax Assets ( Net) 
d. Other Current Assets 16 267.42                 267.27              

1,174.06          1,171.96       
TOTAL ASSETS 2,275.74          2,279.43       

II EQUITY AND LIABILITIES

1 Equity

a. Equity Share Capital 1 50.82                   50.82                
b. Other Equity 1A 218.71                 228.79              

269.53             279.61          
2 Non-current Liabilities

a. Financial Liabilities 178.89                 178.89              
b. Provisions 19 0.16                     0.21                  
c. Deferred tax liabilities ( net) 20 0.62                     0.62                  
d. Other non-current liabilities 20 118.83                 118.83              

298.51             298.56          
3 Current Liabilities

a. Financial Liabilities
i Borrowings 21 1,159.86              1,166.91           

ii Trade Payables 22 224.26                 209.96              
iii Other Financial Liabilities 23 249.47                 249.47              
b. Other Current Liabilities 24 73.86                   74.66                
c. Provisions 25 0.25                     0.25                  
d. Current tax Liabilities 26

1,707.69          1,701.25       
TOTAL EQUITY AND LIABILITIES 2,275.74          2,279.43       

-                           -
Summary of significant accounting policies
Previous years Figures Were regrouped for better 
presentation 
The accompanying notes are an integral part of the 
standalone financial statements

For MARG Limited

G R K Reddy

Chairman and Managing Director

Place   : Chennai

Date: 03-09-2022

Particulars

MARG LIMITED 

Audited Statement of Assets and Liabilities (STANDALONE) as on 31.03.2022
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Quarter Ended Year Ended
S No Particulars 31-Mar-22 31-Mar-21

(Rs in Crores) (Rs in Crores)

A CASH FLOWS FROM OPERATING ACTIVITIES:
Net Profit (Loss) before Taxation and Extraordinary Items (10.08)                            (3.11)                          
Adjustment for:
Depreciation 6.04                               6.32                           
Net Unrealised (Gain) Loss on Exchange Rate Difference 0.59                               -                             
Net Unrealised Loss (Profit) on Decline in Investments -                                 -                             
Write off of Capital WIP -                                 -                             
Remeasurement of the defined benefit plans Income -                                 -                             
Profit on Sale of Assets (0.26)                              -                             
Loss on Sale of Fixed Assets -                                 -                             
Interest on Income tax refund -                                 (0.66)                          
Finance Cost (Net) -                                 -                             

Operating Profit (Loss) before Working Capital Changes (3.70)                              2.55                           
Decrease (Increase) in Inventories (8.53)                              (1.00)                          
Decrease (Increase) in Trade Receivables 6.34                               (1.85)                          
Decrease (Increase) in Loans ( Current Assets) (1.30)                              1.22                           
Decrease (Increase) in Other Current Assets (0.17)                              1.57                           
Decrease (Increase) in Loans ( Non Current Assets) -                             
Decrease (Increase) in Other than Bank Balance -                             
Decrease (Increase) in Loans ( Non Current Assets) (0.87)                              (0.84)                          
Decrease (Increase) in Others ( Non Current Assets) (0.01)                              -                             
Increase (Decrease) in Trade Payables 14.30                             (6.25)                          
Increase (Decrease) in Other Current Liabilities (0.80)                              (4.23)                          
Increase (Decrease) in Borrowings and Other Financial liabilities (7.05)                              2.66                           
Increase (Decrease) in Other Non Current Liabilities -                                 0.55                           
Increase (Decrease) in Short-Term Provisions -                                 (0.00)                          
Increase (Decrease) in Other Long-Term Liabilities -                                 -                             
Increase (Decrease) in Long-Term Provisions (0.05)                              (0.06)                          
Cash Generated from Operations (1.86)                              (5.68)                          
Int on Income Tax -                                 0.66                           
Cash Flow before Extraordinary Items (1.86)                              (5.02)                          
Adjustment for Extraordinary Items -                                 -                             
NET CASH FROM OPERATING ACTIVITIES  (A) (1.86)                              (5.02)                          

B CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of Fixed Assets -                                 -                             
Sale of Investments in Subsidiaries -                                 (0.01)                          
Sale of Fixed Assets (Net) 0.30                               0.65                           
NET CASH FROM INVESTING ACTIVITIES  (B) 0.30                               0.65                           

C CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds from Long Term Borrowings (Net) -                                 -                             
Proceed from  Short Term Borrowings (Net) -                                 -                             
Increase (Decrease) in Captial Reserve -                             
Finance Cost (Net) -                                 -                             
Dividend & Dividend Tax -                                 -                             
NET CASH USED IN FINANCING ACTIVITIES  (C)  -                                  -                             

Net Increase in Cash and Cash Equivalents (A+B+C) (1.56)                              (4.37)                          
Cash and Cash Equivalents at beginning of Year 11.28                             15.65                         
Cash and Cash Equivalents at end of Year 9.72                                11.28                          

Notes:
1

For MARG Limited

G R K Reddy

Chairman and Managing Director

Place   : Chennai

Date  : 03-Sep-2022

MARG  LIMITED

CASH FLOW STATEMENT  (Standalone) as on 31.03.2022

Cash Flow Statement is prepared under the Indirect Method in accordance with INDAS
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Sl No Particulars   Mar 31, 2022   Dec 31, 2021   Mar 31, 2021   Mar 31, 2022   Mar 31, 2021 

 (Audited)  (Unaudited)  (Audited)  (Audited)  (Audited) 

I. INCOME
Revenue from Operations 1.13                  1.12                 25.24                4.50 28.69
Other Income 1.44                  1.45                 4.38                  4.35 8.26
Total Income 2.57 2.57 29.62 8.86 36.96

II. EXPENSES
Cost of Projects / Operating Expenses 0.11                  0.11                 22.01                1.00 22.18
Changes in Inventory -                   -                   -                   0.00 0.00
Finance Costs 0.34                  0.34                 0.31                  1.39 1.25
Employee Benefit Expenses 0.65                  0.69                 1.16                  3.17 3.39
Depreciation and Amortization Expense 3.96                  4.09                 4.01                  16.40 17.09
Other Expenses 552.79              1.71                 1.87                  558.34 6.20
Total Expenses 557.85 6.94 29.36 580.31 50.12

III. Profit before Exceptional Items and tax (I+II) (555.28) (4.38) 0.26 (571.45) (13.16)
IV. Exceptional Items -                   -                   0.00 0.00 0.00
V. Profit(Loss) before tax (III+IV) (555.28) (4.38) 0.26 (571.45) (13.16)
VI. Tax Expense

Current Tax -                   -                   0.00 0.00 0.00
Deferred Tax -                   -                   (0.01) 0.04 (0.11)

VII.  Profit( Loss) for the period (V+VI) (555.28) (4.38) 0.27 (571.49) (13.05)
VIII. Other Comprehensive Income

A. Items that will not be reclassified to Profit or Loss 0.09                  -                   0.34 0.09 0.34
Foreign currency translation reserve -1.64                0.19                 (1.81) (3.46) 8.41

IX. Total Comprehensive Income for the period (556.84) (4.19) (1.20) (574.86) (4.30)

Earnings per Equity Share
Basic (109.57) (0.82) (0.24) (113.12) (0.85)
Diluted (109.57) (0.82) (0.24) (113.12) (0.85)

Notes

1

2

3

Marg Limited
CIN : L45201TN1994PLC029561

Regd Add: Sri Sai Subhodhaya Apartments, Basement No:57/2B East Coast Road, Thiruvanmiyur, Chennai, Tamil Nadu -600041

Statement of Audited Financial Results (Consolidated) for the Quarter and Year ended March 31, 2022

www.marggroup.com

(INR in Crores)

The Consolidated financial results for the quarter and year ended  31st Mar’22 indicate that the Group has negative net worth as at 
31.03.2022. Further, the Company/ the group has incurred net cash losses for the year ended March 31. 2022 and in the immediate 
preceding financial year and the net working capital of the Company/ Group continues to be negative. 

The Statutory auditors of the company have reviewed the above financial results of the company for the quarter ended 31st March 
2022 in compliance with Regulation 33 of SEBI (LODR) Refulations 2015 and have expressed on modified opinion on the same.

Year endedQuarter ended

The revenue of the Company Group has declined sequentially resulting in negative EBITDA for the quarter ended March 31, 2022. 
Further, the Company and few of its subsidiaries have continuously defaulted in repayment of borrowings including interest from 
Banks and financial institutions. The Company/ the Group has obligations pertaining to operations including unpaid creditors and 
statutory dues, these matters require the Company/ the Group to generate additional cash flows to fund the operations as well as 
other statutory obligations. These indicate the existence of a material uncertainty that may cast significant doubt on the Company's/ 
the Group's ability to continue as going concern.
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For MARG Limited

G R K Reddy
Chairman and Managing Director
Place : Chennai
Date  : 03-Sep-2022

Edelweiss Asset Reconstruction Ltd (EARC) has provided OTS Sanction for Rs.7 Crs Pushkara project which has been settlled by 
Marg Properties Ltd and the Pushkara Phase II now is debt free. EARC has also provided OTS for Savithanjali Project for Rs.9 Crs of 
which Rs.6 Crs has been paid balance Rs.3 Crs to be paid before Sep’22.

The NCLT has allowed the petition filed by financial creditor of New Chennai Township Pvt Ltd and ordered to commence corporate 
insolvency resolution process against the company under I&B Code 2016 in NCLT Order No. CP/636/(IB)/CB/2017 dated 05th 
July,2019 and has now come out from NCLT process and has become as ongoing concern with resumption of suspended Board by 
order dt:27th May’22 based on the 12A propsoal submitted by Promoter/Guarantor which was also approved by 92.55% of the COC 
members.

The company has invested in equity amounting to Rs 136.72 Crores (PY Rs 136.72 Crores) in Riverside infrastructure (India) Private 
Limited, subsidiary of the company quarter ended 31st March 2022. The Company has advanced an amount of Rs 46.74 Crores (PY Rs 
46.50 Crores) as subordinated loan to the subsidiary and Rs 59.74 Crores (PY Rs 57.54 Crores) is carried forward as receivables quarter 
ended 31st March 2022. No Interest is provided during the year on loan receivable from subsidary. The Mall project of the subsidiary 
company defaulted in payments of dues to Banks/Financial Institutions towards principal and interest. Lenders of RIPL has sold the 
stalled project under Safaresi auction for Rs.155 Crs hence the company now does not have any Mall/Non Mall asset and accordingly 
loss on sale of  capital asset has been booked. Accordingly, the financial statements of the subsidiary company have been prepared on 
‘Going concern’ basis and the management is of the opinion that no provision is considered necessary at this stage in respect of 
investments, loans and receivables outstanding from the said subsidiary company quarter ended 31st March 2022.

Marg Trading Pte Ltd, the foreign subsidiary of Marg Limited has been deregistered by the Accounting and Corporate Regulatory 
Authority (ACRA) on account of non-compliance of filing annual returns with ACRA. However, we are working on to regularise it. 

Marg International Dredging PTE Ltd, the foreign subsidiary of Marg Limited the  Financial results includes Turnover of Rs. Nil,Net 
Loss of Rs.Nil for the three months ended 31st March, 2022 in respect of this company.

The outbreak of COVID-19 pandemic and the resulting lockdown across the world has affected the Company's operations for the 
quarter ended March 31, 2022. Accordingly, the Company has considered the possible effects that may result from the pandemic on 
the carrying amounts of property, plant and equipment, investments, inventories, receivables and other current assets. The Company 
has evaluated its liquidity position, recoverability of such assets and based on current estimates expects the carrying amount of these 
assets will be recovered. The Company has estimated its liabilities in line with the current situation. The Company has considered 
internal and external information upto the date of approval of these financial results. The impact of COVID-19 on the Company's 
financial results may differ from that estimated as at the date of approval of these financial results. The Company will continue to 
closely monitor any material changes to future economic conditions. The impact on our future business would depend on future 
developments that cannot be reliably predicted at this stage.
Previous period figures have been regrouped/reclassified, wherever neces.sary to conform to current period's classification.

Tata Capital limited, Financial Creditor, file a petition u/s 7 of Insolvency and Bankruptcy Code, 2016 against the company. The 
NCLT has allowed the petition filed by financial creditor and ordered to commence corporate insolvency resolution process against 
the company under I&B Code 2016 in NCLT Order No. CP/672/(IB)/2017 dated 20th March,2018.  .NCLT Chennai bench in its order 
dated 05.12.2018 ordering liquidation of Arohi Infrastrucsture Private Limited. Based on OTS submitted by Promoter/Guarantor, 
TATA capital was settled for Rs.14 Crs  besides those payments already paid by Borrower/or its representatives. Based on the 
withdrawal memo submitted by TATA capital, Liquidator has submitted his recommendation to reinstate the company as onoging 
concern based on which  NCLT Chennai has orded on 20th Jun’22 accepting the application filed by the Liquidator and made AROHI 
as ongoing concern and permitted resumption of the suspended Board of AROHI
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INR in Crs INR in Crs

Sl No Particulars Note No.
 As at

March 31, 2022 

 As at
March 31, 

2021 
I ASSETS

Non-Current Assets
a) Property, Plant and Equipment 3 127.98                 138.95          
b) Capital Work In Progress 107.60                 777.81          
c) Other Intangible Assets 4 0.16                     0.17              
d) Investment Property 5 260.65                 333.20          
e) Financial Assets -                       -                

(i) Investments 6 300.86                 300.86          
(ii) Loans 7 0.24                     0.31              
(iii) Other financial assets 8 0.12                     0.14              

f) Other non-current assets 9 91.02                   90.75            
888.63                 1,642.18       

Goodwill 16.54                   16.54            

Current assets
a) Inventories 10 838.32                 829.78          
b) Financial Assets -                       -                

(i) Trade Receivables 11 399.42                 402.95          
(ii) Cash and Cash Equivalents 12 26.26                   25.60            
(iii) Other than those shown in (ii) 13 -                       -                
(iv) Loans 14 68.23                   68.12            
(v) Others

c) Other Current Assets 15 444.83                 405.36          
1,777.06              1,731.81       

TOTAL ASSETS 2,682.22              3,390.54       

II EQUITY AND LIABILITIES
Equity

a) Equity Share Capital 50.82                   50.82            
b) Other Equity -917.10                -528.58         

-867.24                -477.76         

Non Controlling Interest -101.86                42.57            

Non-current Liabilities
a) Financial Liabilities

(i) Borrowings 16 -                       -                
(ii) Other Financial Liabilities 17 36.11                   35.87            

b) Provisions 18 0.31                     0.48              
c) Deferred tax liabilities ( net) 19 18.08                   18.08            
d) Other non-current liabilities 20 297.94                 297.94          

352.44                 352.37          
3 Current Liabilities

a) Financial Liabilities
(i) Borrowings 21 1,278.35              1,228.77       
(ii) Trade Payables 22 321.76                 335.35          
(iii) Other Financial Liabilities 23 1,474.53              1,689.82       

b) Other Current Liabilities 24 222.81                 218.82          
c) Provisions 25 0.48                     0.59              

3,298.89              3,473.36       

TOTAL EQUITY AND LIABILITIES 2,682.22              3,390.54       
0.00                     0.00              

For MARG Limited

G R K Reddy
Chairman and Managing Director
Place   : Chennai
Date  : 03-Sep-2022

Regd Add: Sri Sai Subhodhaya Apartments, Basement No:57/2B East Coast Road, Thiruvanmiyur, 
Chennai, Tamil Nadu -600041  INDIA

Marg Limited
CIN : L45201TN1994PLC029561

www.marggroup.com
Audited Statement of Assets and Liabilities (Consolidated) as on 31.03.2022
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Rs. In Crs

Quarter Ended Year Ended
S No Particulars 31-Mar-2022 31-Mar-2021

(Rs in Crores) (Rs in Crores)
A CASH FLOWS FROM OPERATING ACTIVITIES:

Net Profit (Loss) before Taxation and Extraordinary Item (574.86)                (4.30)                    
Adjustment for:
Depreciation 16.40                   17.09                   
Net Unrealised (Gain) Loss on Exchange Rate Fluctuations -                       -                       
Profit on Sale of Assets (0.26)                    -                       
Transfer to Minority Interest (0.98)                    
Capital WIP Impairment -                       -                       
Loss on Sale of Assets 550.01                 0.05                     
Finance Cost (Net) 1.38                     1.26                     

Operating Profit before Working Capital Changes (7.32)                    13.12                   
Decrease (Increase) in Inventories (8.53)                    18.70                   
Decrease (Increase) in Trade Receivables 3.53                     23.43                   
Decrease (Increase) in Other Non-current Assets (0.27)                    (0.04)                    
Decrease (Increase) in Investments (0.00)                    0.00                     
Decrease (Increase) in Other Assets
Decrease (Increase) in Short-term Loans & Advances (39.58)                  (0.64)                    
Decrease (Increase) in Long-term Loans and Other Current Assets 0.09                     (0.07)                    
Decrease (Increase) in Other Current Assets
Increase (Decrease) in OtherEquities and OCI
Increase (Decrease) in Trade Payables (12.74)                  18.64                   
Increase (Decrease) in OtherLiabilities and borrowings (161.63)                (45.00)                  
Increase (Decrease) in Provisions (0.11)                    0.07                     
Increase (Decrease) in Other Long-term Liabilities 0.07                     0.47                     
Increase (Decrease) in Long-term Provisions
Cash Generated from Operations (226.49)                28.68                   
Income Tax -                       -                       
Cash Flow before Extraordinary items (226.49)                28.68                   
Adjustment for Extraordinary Items 
NET CASH FROM OPERATING ACTIVITIES  (A) (226.49)                28.68                   

B CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of Fixed Assets 187.59                 (24.94)                  
Sale of Investments in Subsidiaries and Others
Proceeds from Sale of Fixed Assets (Net)
NET CASH FROM INVESTING ACTIVITIES  (B) 187.59                 (24.94)                  

C CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds from Issue of Shares  
Increase in Capital Reserve 40.94                   
Proceeds from Long Term Borrowings (Net)
Proceeds from  Short Term Borrowings (Net)
Finance Cost Paid (Net) (1.38)                    (1.26)                    
Dividend & Dividend Tax Paid
NET CASH USED IN FINANCING ACTIVITIES  (C)  39.56                   (1.26)                    

Net Increase in Cash and Cash Equivalents (A+B+C) 0.67                     2.49                     
Cash and Cash Equivalents at beginning of Year 25.60                   23.11                   
Cash and Cash Equivalents at end of Year 26.26                   25.60                   

Note:
1

2

3

For MARG Limited

G R K Reddy
Chairman and Managing Director
Place   : Chennai
Date  : 03-Sep-2022

MARG LIMITED
CASH FLOW STATEMENT (Consolidated) as on 31.03.2022

Cash Flow Statement is prepared under the Indirect Method .

Depreciation includes amount transferred to 'Cost of Projects'.

Cash and cash equivalents not available for immediate use as on the Balance Sheet date are shown in Note 12 of Notes to the Financial Statements.
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